A nation of entitlements

America's major entitlement
programs — Social Security,
Medicare and Medicaid — cost
more than a trillion dollars a year.
That's about the entire economic
output of Canada, the |3th-largest
economy in the world. Unless
Congress reforms these programs,
their costs will continue to grow
rapidly. Left unchecked, they'll eat
up all tax revenues within 45
years — leaving nothing for
defense, education or any other
programs.
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Big Three
Entitlements
$1.24 trillion in spending adds up to
the gross domestic product of
Canada (No. I3 in the world).
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Social Security Medicare Medicaid
$581.4 billion $370.8 billion $291.2 billion*
in spending — in spending — /‘e’ in spending —
the GDP of the GDP of " the GDP of
Saudi Arabia Belgium Hong Kong
(No. 22). (No. 28). (No. 39).
* Includes state spending.
( For details on taking back our fiscal future, go to heritage.org and click on Entitlements. )
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Source: 2007 data from World Factbook, Central Intelligence Agency, and Office of Management and Budget.
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